
COTTON STRONG ON

HEAVY RAIN IN BELT

T'ln n finer Retarded, With Pros-

pects That. It "Will He

Litter Tlinn Normal.

POLITICAL OUTLOOK HOOD

Wnll Street and Southern
Houses Buy, Sonic of It

Short Covering.

ton wn etronic yeAterrlny, with frond
...i.pnrt nnd llKht offcrlm-i- . hi n result of
the P""r weather condition: In tlie South
t weather outlook In the licit durllK"

,he i.ext dnv or two Ii uncertain, vvltli
I,,,,, sports InillcntlnK that there wilt 1

mere rnin. nnd others looltlrtK for ileiii-ir- e

wl'h higher temporiilure-i- . The bet-,- r,

foreign pnlltlcnl outlook nln hml a
f4.,rnM tntluonce on cotton trnilliiK nnd
tf.'jlinl l" come ileiniind. YVntl Street
. s ithern houses were on the luiy-tr- x

s lie. ii little of It for fchort neemmt,
I.verpool was n purchaser here

,nr The mnrUet thero firmed tip utter
orrtiln-- c of domestic markets. While,r

iulh sentiment seemed less pronoiince.l,
hire were tnnny who pointed to former
,,ir "hen vventltor conditions before
i ,,, tic Imd etnrlod hn.l heen poor, nnd
, c"'l crops were harvested Others
eiphnied th" "mnU Hl,"lt ","r,l't hfr'
,tvi iiepce the wenk technical position.

. at ices from the South were with-i- t
ieii' C nltlioiIKh soine fair cales

-- ,re reporte.l. prices remnlii- -

e w hanccil limitless durltic the day
nn. ,niie active than It has hern for n

tfi. or two,
ceneral trend of reports from the

5 indicates that there nn .ure.-iu-

mere rain than was desirable In

m parts of the belt, with n surplus
needed to Insure4t .e the amount

,, oer moisture for tho ground heavy
f ish to delay planum conslder.ibly.
,. more rain In sluht there Is also
r,. liability that the floods of the north-'- f

Mississippi nnd other rivers will ex-- t.

t 'o the cotton lands of the lower
soon, even thouch precautions have

lpoh 'iilioti to strencthen the levees nlotiK
er The New Orleans weather

ea i has advised takltiK all possible
its and gives warntnc not only of the

i. i tv of floods, but also foreensts
e rst weather In a lone time, t'nless
nr and warm weather for a period of
weoti or two follows these storms It

s ichlv probable that planting will not
'ai.e place any ahead of last year and
.m!l'lv later than tho normal time In

nf sections. Another possibility Is that
plans to Increase acreage may

e abandoned. White cotton lands have
r been actually seriously damaged by

.rms reports show that property loss
ha been considerable In many sections,
w itch will In all likelihood deduct from
"e amount of money that farmers will
have available for use In cotton rlantlng

n I In that way cause some reduction In
frtage.

The flnl aovenvment report of cotton
y ld In India In bales of POO pounds
Indicated a gain of ?25.iOO bales over
las, vear. or 34 per cent., with the
v eld nlaced at 3,CR5,600 bales this year.
- al area was given at 21,911.000 acres.
)' increase of "56.000.

P.egardlng the Japanese cotton roods
lustry Mr Morloka. the manager of

M tsul & Co, states:
AH of the pplndles In the country are

low occupied, whereas a year ago So

rer cent of our spindle capacity had
v.een curtailed by mutual agreement of

mills on account of the depression of
market at that time. It Is generally

mated that this year Japan win con- -

i ne about 1.250,000 bales of cotton, of
'h probably 3fiO,000 bales will come

fro-- the 1'nlted Btate", 500.000 bales from
! Ha. 30.000 bales from Kgypt and 100,-C1- "!

bales from other countries, these
f"mates belne In bales of BOO pounds
r.' weight"

Spot cotton was atronger; mlddllnr tip-- lt

Is, 12 70; middling Oulf, 12 95; up
10 points, no sales. Southern spot markets

e unchanged. I'rlcea for spots In the
p'ncipal Southern markets were: New

12 fialveston, 124; Mem-r- -
s 12"; Augusta, 124; Charleston,

I!',. Savannah. 12i; St. Louis, 12 4 1

, 12'i
The New York market for futures closed

12 to 19 points up. I'rlces were:
Open' lllth. Jjow- - Clot- - Prer.
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The New Orleans
Utr the closing here,
at New Orleans were:

March

Open-In-

12 51
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12 01
11 41
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The Liverpool market

market
Prices futures

Low-ei- t Cloa-tn-

tlrm.
cetinn was steady at 1,S7d., 1 point nd- -
nr. sales. 7,000 bales. Including 6,500
Arrc!iin, receipts, 11,000 bales; none

r.Tl"an. Prices for futures at Ilver- -
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1.00 to 2.100 1,770
- luded Mitchell, Wiggln. Wall

1'a.dden, ileran, WaterB, I.lver-.'lier- n

houses.
I'anott, Hchlll, Long, Starr,

Ill-llt-

( OTTON NOTKB.
pi.nl cabled: "Market steady. Little

ei inl buying of new crops on
.

w Orleans wire stated: ".lust re-- '
f"m a trip through Alabama.
(Piiratlons much later than nor.

"Hi t recent heavy rains Interior
' .ilmi.tit universally appear to hiivn

jusiiccessful HeiiKon and seemed
spot cotton on hand which was

"g more burdensome each day."

THE GRAIN MARKETS.

Wheat Advanced .Sharply on
Itiiinnr of Kxport Sillraw

The feature of tho wheat miirket' yes- -
' lav was the sharp iiilvame In prices

K the lnle trading 011 iiiiinuriiUB ru- -
b of large siilca for export. In spite

' more favorable political outlook in
ope, advices being received early In

the day that Adrlanonl had fallen and

,1

1

4

I

i

1

he settlement of the Iialkar war
imminent lltialners was again re

Istrlcted to extent by the Interrupted
facilities, the trade ap-

peared to be morn Impressed with the be

117.9- -I

lief that the widespread storms through-
out tho middle. West would result In more
or less Injury to the winter wheat crop.
Alter tho close It was discovered that
there was no truth In the rumored export
sales, none having been officially reported,
either locally or nt outports. The mar-
ket had 11 steady opening at practically
Unchanged prices, mid traders weie loath
to make commitments, owing to the lack
of news uround the mil. I'rlces advanced
11 little In tho forenoon on covering by
shorts, although following the news of
the rapture of Adrlanople there was a
little selling, under which the market
sold off tdlKhtlv. Shorts covered exten-
sively In the afternoon on the export ru.
mors, causing prices to udvance sharply,
the range nt the close being , to 1c.
above Tuesday's final level.

A very steady undertone was exhib-
ited by corn on the light movement and
on covering due to fears that the storms
In the West would delay h spring plant-
ing nnd ploughing llulllsh advices

the Argentine harvest yield also
had a tendency to stimulate buying. The
market hail n rather quiet opening,

during Hie morning prices worked
above the previous close on covering

by shorts nnd In sympathy with the ad-
vance In wheat. A firm undertone pre-
vailed throughout tho remainder of the
day on light offerings, prices closing 'S
to 'jc. higher

Oats advanced j to e. following the
upturn In the other grnlns. Selling bv
farmers was comparatively light, with
presure from speculative sources of lit-

tle Importance
Chics go price were:

Wheat!
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Cash market were firmer, with wheat

displaying considerable strength on
trade. Cafh prices yesterday follow:
Wheat No. 1 Northern art Minneapolis.
STiUd No. 1 Northern spring o. b.
to arrive, 99 lie; No. red winter o. b.
to arriYe, 11.12; No. 2 hard o. b. to
arrive. J9ic; No. 1 Manltob f. b. to
arrive. Corn No. 2 yellow c. 1. f.
rail. 19 Uo--I export f. b, 5Sc. Oatu
No, 2 whlt 39c. No. 3 white, 37HO--
tandard S8c Hye No 2 Western n.

f Huffalo, 65c. Harley Maltlnc o. 1. f
Buffalo, 659 G6c.

Flour was steady, but business was
dulL Flour prices follow: Frrtng pat
ents, t4.70IfS In barrels; winter straights,
J4.60ff 14,75; spring clears, I4.1KSI4.35;
Kansas straights, $4.20014.35 In sacks

MISCELLANEOUS MARKETS.

Caff re A4tbbiF4 04t Deamaaial

an 3troaiger Kairapeaa 3farketa
Coffee was firm yesterday on good local

demand and stronger cables than had been
expected, with advances reported In the
Hlo, Havre, and Hamburg markets. Do
mestlo and foreign orders were on both
sides of the market, but offerings were
light In the early trading, though th'
volume charurtng hands Increased later
Some sales were ascribed to profit tak
ing, but they were not large ones Much
of the buying was for trade Interests

arrangements for the new Sao Paulo
loan stimulated some bullish activity. At
the opening, prices were t to points
above the previous closing, with advances
of 9 to 12 points more, though the clos.
lng was slightly under the best prices
Trading with Brazil wan light, with lit-

tle prospect that It will Increase unless
there are changes In the relative posi
tions of prices here and In markets there
Prtces at Santos are around cent above
the normal parity, with Brazil prices
generally about 40 points above the New--

York parity.
Havre opened 1 to

frnncs higher, was a better re.
sponse to the advances here on Tues-
day than had been looked for, and closed
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to 1 franc above tne previous clos.
Inr. Hamburg prices at the opening

pfg up. closing to 14 pfg
above the final figures on Tuesday. Hlo
was strong at $fi"5, nn advance of 1,'u
rels. with Santos steady, though no
changes In price were shown, with 4s
at 71200 and 7s nt fi$200 Receipts at
Hlo 9.000 bags, with a like amount
at Santos, making K.noo for these two
points, against 19,000 bags Inst year
on the corresponding day Sao Paulo
receipts were compared with K.-
OOO last year, and .lundlahy had S.000
bags, against 7.000 last year

Yesterday's late cable from Santos
gave the opening as steadv. with price"
unchanged.

Deliveries of Braill coffee at
York warehouses on Tuesdny were 7 312
bags, making 15,250 for the first two dnvs
of this week, against 17,lt".fc for the
two davs of last week and .11.714 for the
corresponding days last vear

Regarding yesterdav's market, a
prominent local coffee house sas- -

"There appeared a huge amount of
manipulation In trading and
should Judge the object In sight was to
llqnlilntp the Mnv option wit hnut having
to buy nuvthlng against It, while th
triklngs of the Mav option seemed lo sug

short covering The market has now
enjoyed n 70 point advance, September
basis, which Is doing .well"

Prlc(.s follow:
lllth Low

March
Vi.nl

Salea e.t e.t

May 21 Ml 1177 DM
.Tutin
Jul,- - .... itm 11 97 11 11
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12,111112

Tnlal aaiea, nmmi oai
Provisions The general tend of pro-

visions prices was upward, though values
failed to hold at the best levels on larger
offerings In the afternoon Largo West-
ern packers were good buyers Hog re.
relpts were moderate and prices steady
at to 10 points higher. Cash pork was
llrm with light dealings, Mess, 22

22 5(1: family, $2347 $23 fin. Cash beef
wiiH steady, with business dull Packet,
$2211 $23. family. $23$24. Cash lard
was steady, with trading light. Prim
Western. $11.55; refined Continent, $11.90;
South American, $12.40,
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Suiinr Tlio raw HUKiir ninrKet '

Imscr nt 1. 51 cent", for Ofl teat centrl.
ueal, nr 3 polntn lower limn tlio dny lie.

fore, when J. 64 vtm ipintcrt, At tlmt
price little raw sjuinr wna for enlee, with
two cargoes of Cuban eiiRnr In port put

Into store, while other holders thought
the market basis too low. Demand' was
Inactive. Most of the local refiners
quoted 4 3f cents for fine granulated, al-

though sales were made on a basis of
4 30 cents, both less tint usual 2 per cent
for rash The Kederal company coiitlu-ll- t
tied to take oiders for prompt shipment
lit 4 25 cents, less 2 per cent, for standard
granulated. Cane prices In lxmdon were
Java Us. with beet sugar 9s 10'ud. for
March, s llijd for April and 9s 11 1,. I.

for May. lluslness was quiet.

THE CURB MARKET.

Yesterday's market opened strong and
active, hut toward midday stocks de-
veloped 11 reactionary tendency, with the
result that the prominent storks lost must
of the ground during the early (lecrcixlhi: steinlllv
part of day's Slocks tallied !ii,ill.-- , proportions known In

the t'nlted Cigar Stores com v info It was said it
opened up 1, 99 and advanced ..i.t nrriiniemi'iils disclosed unmistakable

to 99H. After declining sharply In !I7'
It rallied and rinsed nt !'Ti. unchanged
from the close the day before llrlt-Is- h

American Tobacco was up i4 on
opening 2.1N It closed nt 21 'Tobacco
i rodi cis preierreu was railed In the , , proiltiotis for theextent 20 shates. selling HO gain ..,, ,r r ,
of 2 points on i av Standard O II IV. , ..i i.. i ....
of New Jersey was strong, opening nt
33 and rising to .IflR. The close was
at 3C4, compared with Tuesday's close
of 3112. Marconi of America new was
up 'i to r.14, while Kmerson llrnntlitg-ha-

sold at 45, up Trading in cop-
pers was light, with prices falrlv Ir-
regular. Ttraden nnd Itrltlsh Columbia
Copper were both off 1; at the close, the
former to , and latter to 2'J,
Davis-Dal- y Copper rose 4 to 2K. and
Alaska (Sold Mines was Ann 1.1',,

gain of S on the day Honda were
dull, H n T r. per rent, notes sold
at 9Rti and New York City 4i.s 19(52
were traded nt 9'iJ, iii

Transactions In detail In market
yesterday were as follows:

Sain
00 Alaaxa Cnpper inr et Inr

wa Alaika M.. .. 1J, tr,
110 Oold Hr 1H 111,
tM Braden Copper ,

IW Blr 17 M
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Mart oil y,
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37C Puebla S R
M Stand Oil of K J.

2e Toh Proda pf
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Ton Mtn of Nst.
Ton Kxten
Tuolumne Cop 1MI
Unl Clrar Atnrea..
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Yeaterday. luriday.
Bid. A.ked. Bid. Asked.

Allied Sernrltle . 3 13 rt 15
Am Writing Paper. . I'-- 2 ! 2
Braden IS 11, I', at,
British Col Copper. 2I 2', 3
Brltlvh-A- Tobacco. 23', 24 2Ji, 22S
Glroux 31, 3 2', 3
(ireeoe-Caaan- 7i 7tj ;i, rtt
Inter Rubber 1H 't 71,
Herri.". . .. 11-1- 3 3' 1 a

Letalfh Valley Coal 1S 20 iw ;m
La Rose.. 2 a 214 2. 27,
Mines Co of America 2S 2( 2H 21.
Mm on Valley ..7 7 , 7 7'i
ManhattaoTran.lt.. 1 lt tH
Uarrnnt of America new M( 1', 4 t,i,
Nevada Hills l 1 is 1 1 1

Mpllnr Mine. U nt B' B',
Tobacco Products pf . 90 HI M fti
Tonopah Mlnlnx .50-- n, M,
Cn etc Stra Co ot Am MS 91, m
t'n Clc Sirs Co of Am pf .110 113 111 lis
Yukon Gold 2'i 3 2 3

bonus.
BBTSnote. Bi'l 9VH 9i avi
Canada Southern 6s I0i K'.i, invvj toi

THE PHILADELPHIA MARKET.

pgil.Api t pun. Maich 2 The local
market ended quiet 1ehleh Valley Transit
laanes and Weat Jersey ami Seashore were
the features Tonopah Belmont
was weak, (lue.lt was rwdleveil, to ttie ev- -

riected unfavorable earnlnja report Trad
ers and look for
still better demand Continued
buying of IrliUh Valley Transit was eon
aldeied In sotite circles 10 Indicate an effort
to control the company, and both common
and preferred mnile new high figures for
the dny Traction stocks were (inlet hut
tlrm

The eummari
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THE CHICAGO MARKET.
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Hales inn est est ini
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Ml llyrs on P.iiropr.
'I lie i(iil, in.irliel seems lo he plnnlliK

hoiics of better things on the nilltiido
of hpei iilnlors mill Itivestois abroad to-

ward Alltel lean "('('III Itles. Il lias lieciilne
a ('(milium pastime of those wllh nothing
iiiui'h to do to employ their time estimating
the 11 moil ti t of American slocks and bonds
Mils riimilrv alisoibeil IhkI fall, when IIihiii
rial l;tltope was upset by the outbreak of
the lliilkati, war and to speculate on wh at
proportion of the total was nun If up by the
illflerenl Inleriiiitloniil favorites nnd how
long It will lie before I'.iltopf derides lo lake
I hem buck

for months It has been evident that the
sprrulntloii for the Use III Loudon has been

gained until It reached lit
the trailing. generations

at close, foilnlithl lit. the settle-ino- n

at 1.1

of

at

the

the

&,

strongest

encouraged

"3 ' .lulls of I he existence 01 a hear position or
roitsiderable size. V,rlcrdny trans.ictlons
on the l.otidiPi Stock Kvchange were for the
new iircoiint that Is oiicralors there lime
a lorlnmht 111 which to pay for them So

to PVcrvlliltig nppeiiied
o lit a cclel.rale.1

the J

at

rtritlshlAm

I

1

t

I
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,

.1

appeared

II

s

Ille news Ol me inn m mii (iiinniit-- , ihmi- -

doii was. reporird a piiichnser of fnuii
2..,ii 10 :i.tK) slinres In this market

Mock Market Immune.
Willi the exception of the stocks of one

or two railroads of the flood stricken terri-
tory in the middle West, there was Hide sign
of weakness in the market in spite of the
Tuesday's udvance of more than 1 per cent
in the average prices Moreover, even in
the chsvs mentioned I lit? amount of slock
sold was Insignificant. This nhsence of
lliiuldntluii caused general remark, bill
nohodv seemed to find any especial diff-
iculty In etplnlnlntf It ihe condition of
adairs would undoubtedly have )(.(. very
different had there been 1111 extended specu-
lation for the rise In anv direction As It
was the common opinion expressed In the
ootnmlssion houses was that the disastrous
Hoods In the Interior could hardly he re-

garded as 11 direct market Influence i he
of heavy selling of securities

by life Insurance companies, which was 11

feature of the days following the San I'raii-eisc- o

earthquake, was mentioned bul given
little thought Inasmuch as there are no
large fire losses Involved How the news
affected Wall Street's professional state
of uilnil perhaps best may l described
bythefact that there was frequent reference
to the benefits to agriculture, w hlcli resulted
from the floods nlong the Mississippi t
spring Perhaps the stock market has
become Immune

.Kerr I.ovt for Illinois Central.
Illinois Central stock declined to IIP, a

new low price since t07 Previous to yester
day the lowest price In this period was
i:o', on May Inst, when the company
had Just come through a particularly bad
winter and spring Tho directors of the
company maintained the 7 per cent divi-

dend last year, although, as shown by the
annual report later, the company earned
only 3 17 per cent on Its stock This was
done on the ground that the combination
of circumstances which led to such a poor
showing for 1912 was so entirely abnormal
rttat there was little possibility of anything
of the kind happening again Tor the first
seven months of the present fiscal year
earnings exhibited a handsome increase
ever last ye.ir and the stock in response
to the better outlook mivanneu to r.'s T.

on Kehrnarv 7 last Miv severe check lo the
ptosperlty of the road at this time inlehl
very well again give rise to renewed t ilk
of the safety of the dividend

The Hard I. nek Roast.

During the last vear or o the Illinois
Central has suffered from practically all the
ills a railroad comp.inv is heir to In intl
it was dl over 11I that the compjnv had
been defrauded of between Hi.ixhi.insi and
ll.fjoo.oisi by the collusion of some or lis
most trusted oftlcmls with several car re- -

pair companies Veil vear came th tne
of shopmen, putting the road to great
eipense Tho winter of 1911-1- 2 was un-

usually severe and the comiiany was recov
ering from these adversities when opera-
tions were again upset by the severe floods
111 the Mississippi teintnrv The Illinois
Central was dubbed 1 hard luck road
of the year l'.U2. but tl seems as If Its trials
were not yel over Now w hen the romp 111 v

has finally shown signs of emerging
triumphant from us troubles it is rontnmie.i
by a tremendous natur.il calamity which
limy prove .mother obstacle to Its progress

The Outlook for Money.

Hie Tumpean situation has given definite
signs of cle.irln'i, gold exports out of the
count rv have ceased for the tune being nt
least and sterling exchange and money
rates on this side have eased a little Hut
m banking circles nothing like easy money
Is .intirip.ited for Mime time to come As
far as tins country Itself is concerned It is
pointed out thai during the past six or
seven vears loins of the national banks
have increased approximately $2.iMi,mio.(Hi
Vullv as gteat an Increase has been shown
bv 'tste and other banking Institutions, so
that there h'H eallv been an enlargement
of $4.11.10. mm 0110 in the lo.in account of the
coiintiy's hanking institutions In this period
l.tim.j"lng the -e that must be kept
bv leason of this ini tease at per cent
there Is tied up approviin.iteh l.'Hii.mni.imo

One I'anae fur lllitu Vlunej.
Moreover, people ho Invc liniulri'il into

the eourco of this increase in limns .iy
that a very STent piopnrtion of It h.is been
caused by the liiimherles new liullillnca
that Iimvm Kone ui nil over the country, for
ttiunv of which lli(-r- t lm been no need It
is KiiciTcsleil that it is ncccsaiy to iro no
furihci tliuu i lie (lowiiiowii section of Man-

hattan lo find all evc.'lleiil itvainple of thl
ctae for olertniililllli? New orllce lolllil

peal to li.ivo (visi(il In all parts of the
count iv In Seattle, for lntan( e, they have
limit sUvsi tajieiM i.ir ticvnnd llieir r('(iilii'-inent- c

In . ii i). I ev , hicli Ii a Ktu.ill citv.
Kiev have a t'lctity-ihri-- e lory ofllco Imllil- -

iui: Niu are,
s.cakini;, iimi-- i Iiuttve, for they lulnit
in a low Ini. .rest leturn and a luiitc
atmi.itit ol' capital is ximl. in them

Dearth of Vlnncy In l"urni,
In I uiopo the dearth of iimui'Y and Hie

ureal loll that Iiiih laUen place
In k'lli eilued mi in Hies nie ascrllKvl In

Steal lueiisiirc lo Ihe urn of
Httioiiiiis of money lor purpose"

which at.. Tlie London
apcakilii: of the latest inllitury

I nn I ki'I, oil ye "It It b. t. lines t lie
haliit of hli; nations to borrow at over 4

per (cut., what is In hapi'ii lo the ordinary
4 nml A per cent Invest nii'iit ' If (ieriiiuny
rum Inilra to take money off tho iiiurkot, no
Miattcr how much alio pays for II, what
will be the position of the individual bor-

rower' It Is lor I lie market
In ( slocks nillioiil
nffeitlm; every hlith das sccurlu. and
railways, and
must leioniilc I lo very much
hkli.T rales If ih Mtralti is conl iiiucd
all Bill linchl lilcntH will
and peoph who have lieeu
lo ial(. money at 4 per mi will find
market at that rUun none If (lermuny,
MM riii and Itnssl.i arc willing to borrow
enormous iiuatil il tea lor t licit armies at
auyllilnu fiotn 4 in 7 per rent , how louu
will lids 4 per rem 111 r U for rallwav.
tnuiin ilmln Icy hikI iiidui--l rials retualii In
(Ileal III lllllli .'"

Ilrnr 4 (I in I rill jllrrta to Ri'tlrr,
i i.aiiki i'ii 1 Maich I's'in- Ad- -

Itllnil Alhorl Meilz Kovetnoi of the I'lilted
SlHlca Navnl lloittc QiH'a Kerry loarl,
will lie plneed on inn lellied Hat

He will iciimln In nctlve aervlce for
eevenil moiillia at n rrtlied A'lmlral'a pay.

MARKET.

Hostov, March 2d. -- I'lider the lead of the
s.iglng Sew York mi rket prices here
declined steadllv the early
tnidlnif, althougli in th' afternoon good
recoveries were made The tone at the
close, hosever, was Ineiular locl rail-
roads --tere firm. Hoston nnd Albany, Fitch-bur- g

aed Sew Haven each
n nolnt Hoston and Maine closed

Concord and Montreal, class
I, mine to light with a decline or .in pninis.

reiovery in tlranby of IS from the day's
low level nnd nrtlvllv and llrmness III lliltte
and Suiierlor were the only features of the
milling Usuea. New Kngland ("otton Yarn
Pieferrcd continued a weak feature, de-

clining on small lots to so'., off a1,. The
break In llutte Central from

to t'j was the feature of ths Boston
curli.
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THE HOLDERS

$2,000,000
GALVESTON, HOUSTON & HENDERSON

RAILROAD COMPANY

;:Tv i::: i:z zz:;"Z I f RST mbrtoaoe cent, ionds,

h enterprises roitiiiHrntivcly

dcpicclat

ovpendlt

.Yi.i.iim'K,
rccuiflilcd

impossible
Mivernmeiit to,coll.'ips

niiiuufai-ttircr- muniilpalllies
heinselves

dcpreclale
nrcuatoini.il

their

BOSTON

throighout

preferred

unchanged.

sensational

Amalinmated

MISCELLANEOUS

nt

Mertenlhaler

u,z
APRIL 1913.

Aake4.

TO OF

five per
DUE 1ST,

lleferrlnr to notler dated March 1. 1913. here.
Infore published holders of the
bniidsarc hereby mitltled that owing lo IheCom-pan- j

slnalillliy locompletethenecessary formall-lie- s

with the llallmad Coninilsslnn of Texas wlihln
Ihe time at ihe( nmpany's disposal the ntnrnsed
creation nnd Issue by the Company of new First
siorigage live rer lent liold nondi mentioned
In said notice has been postponed and the con- -
lemplatiti sale nr SS.dii.imn thereof abandoned.
Said notice and the ntfer nf exchange therein
run tallied are therefore hereby withdrawn

Arrangements have been made fur Ihe nurrhase
of the manning bonds at par nn Ihe date of ma
lum! anil nniuers or said tmnds are nnlltled lhat
they may present Ihe same .ex April I. 1913,
cnuponsi for purchase al the office of f'K.NTRAI.
IIUSI KIMI'AM- - IIF NKH Vllltfc, ru
14 4 I.I, SlltDKI. M'.H YORK IJIIV, n or
after Al'ltll. t. 1913. when payment of said pur-
chase price will he made ogalnit the surrender of
the bonds

si.1,1

Trust Company. 14 Wall .Siren. New Vork CH.
as heretofore.

(ialvrston, llou.lnu A Henderson
Railroad I'ompani,

ll)' J II llll. I. 'Ireasurer
.New Inrk. 24. 1913

I'KOI'OSAI.fi.

AIA CS
SFAI.I D IIIDS will be Htelvrd by the Hoard

ot Water Snppl) at Its nfnics seventh floor. 11.',
Hroadway nil,, unlit II nu luesdav.Aptlli 1913, Uf I'oiitraci 1113 foi furnishing, ilr

(win in. wining ri sin 7i i.er valves and

Iracl lliaw tigs can he
, address by ilei.nsliliig the sum nf len dnllars tlioi

for each pamphlei Foi further particulars
liiiorniaiiuu inr iiiuiiets i

('If HLI'.S STIIAI SS. PresldrnL '
CHAHI.IIS N ClfAlnVICK,
JOHN F (i XI YIN.

Commissioners of the Hnaul of W'aler flupply
jtipr.i'ii .viuKiiis.iri.accie.tary j

Exeotitor

&

,

of

FOR

Chartered 1823

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 22 William Street

Branoh Office, 475 Fifth Avenue,
New York.

Trayelen' Letten Credit.

Administrator

ALLIS-CHALMER- S

REORGANIZATION.

CALL ASSESSMENTS.

The propertlti of the At. I. IS CHALMKILS
COMPANV la Wlironila have been purrhaied
on behalf of tha Reorf anliatlon Committee at
public aale pur.uant to tha decree and order of
th United statei Dlitrtct Court, at Milwaukee,
In the forccloaure and administration aulli, and
the tales have been confirmed by orders of tho
court, entered March 7, 1013. The new company
haa been onanlred under the nama of ALUS'
CHALMERS MANUFACTURING COMPANY:
with preferred and common atock as provided
In the Plan and Afrttroent of IteorcanUatlon
dated March la. 1812. It la riptcted that the
rrmatnlnc properties In Illinois. Pennsilianla
and California will shortly be acquired on behalf
of the Rrorfanliatton Committee.

The Board of Directors of tho new company
has been elected aa follow.; Otto H. Falk. Presi
dent, Milwaukee; Oliver C. Kuller, President
Wisconsin Trust Company. Milwaukee, 1, D,

Mortimer, president Milwaukee I.tihl, Heat
and Traction Company. Mtlnaukee; (luitave
Pabit, President Pabal Rrtwlnr Company, Mi-

lwaukee: Fred. Void, Jr , President Klr.t Na-

tional Bank of Milwaukee: Max Pam. Chicago:
F. O. Wetmore, lce President first National
Rank. Chicago; John II. McClement, Chairman
of the Board, New Vurk; Arthur W Rutler. of
Butler. Herrlck A Kip. New Vork. Charlea IV

Col, of Robert Wlnthrop A Co.. New York. Oscar
I.. Gubelman, of Knauth, .Norhod A Kuhtfe, New

York; It. O. Hutchlns, Jr .Vice President National
Bank of Commerce, New York. Arthur Coppell.
of Mallland, Coppell A Co , New York, William
C potter, Vice president (Jusranty Trust Com-

pany of New Vork; and James p. Winchester.
President Wllmlnf ton Trust Company. Wilming-

ton, Del.

The certiorate of Inrorporr 'Ion provides, as
mentioned In the Plan of Itrorganlratlon, that
the holders of the preferred stock shsll have
power to elect a majority of the directors.

The Board Directors has appointed an
Kiecutlve Committee ronslstlnc of Mr. Vofel,
Chairman, and Messrs. Falk, Fuller. Mortimer,

and Pabsl.
As provided In the Plan nf Itenrranltallon.

live Voting Trustees have been appointed to

hold the preferred and common stock, eacept
the qualifying shares of directors, under a voting
trust agreement, which Is to last for Ave years

sooner terminated by the Voting Trustees
In their discretion The Voting Trustees are
Messrs. James Wallace. Chairman: Charles'
(i Ilawea, Alexander J Hemphill. W llmlen
Roosevelt and Henry F Whllcomb.

The properties lll be taken over hy the new
company and operations conducted under Ihe

new management al an early date.
Minn: is iiritniY (fives holders nf

rrrlincates of deposit for ritlirnitllCI) and
COMMON Stock of COM- -

PAW. that Kmrranlratlon Cnmmlllee.
pursuant lo Ihe terms and pnivl.ions of wild
Plan and Agreement of Itenrganltallnn. has
called for pavmrnl balance of amount
due on their assessments In two Installments,
vlx.

In respect nf each share nf Plti:l"i:ill!i:i)
STIH'K. M share nn or hefnre April 21, 1013.

and SI per share nn or tirfoir 13. I

2. In respect nf eiuh share nf COMMON
STOCK. 42 share on or hrlore Vprll 24, l13,
and J per share on or before May 11, IHI3.

Payments must he made lo IT.XTItAI.
TltVST COMPANY (If.NKVV OI(K. Urpoaltari,
No ii Wall Street. New York City, and certifi-
cates nt deposit must be prrscnted at the time
uf pamrnt In order lhal receipt of De-

positary may he stamped thereon.
.New York. March 19. 1013

.IAMKK N. HALI.4CR, ITialrman,
4 IIAItl.lJS W. 4'4)X.
Ai.KXAMir.it . i. tir.jirnii.i..
K. W AM Kit l.r.llSR.
.KIHX II. Ml CI.KMr.XT.
W. KMI.KN BOHSKVE1.T.
rRKii. voi;ki.. .ir

Keorsanlxatlon 'oaamltlee.
FltA.NKLIN L. HAIICOCK. Secretary

ELECTIONS A Nil MEETINGS.

Mtiii-- i.i. i:iri ion of i)lit4:riRS.
.No ludependeal nomlnatioos hovlni been made i

for one or more vacancies to lie niled in me Hoard
of IMreetors of the New York Life Insurance
Company at Us IvIS Election of lllieclors. and Ihe
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till: MHIilNIA HOT COMPANY
day Vprll. at 12 o'clock noon,

omit- - nf Melville T Ingall. Jr . 1'iesldentof
Hie Coinpa al 27 Cedar In Cllj ot
New Ynik. will open tenders m sell It on tha
lowest trim such an ninnunl of Hi llie per rail,
second mnriagc hnnd. wllh .No. S2 and

coupons under and
seemed hv the trust mortgage datrd
the day of June. 1902. between Virginia
Hoi springs and llenr T Vtlcknam
and Tail Ir I as sum f
twenty ilnllats will said sum
of thousand dnllars having set
aside 10 Invested In the purchase of said

10 iheieimsof the fund pro-
vision nf said nmrtgacr

Hj order of ihe Hoard nf Directors
ur.t.Yii.i.r r. .m.
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Cipper Range Consolidatid Compaiy
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corir.it co.nsoi id.vi 1:11 company'
a dlvldrnd nf 71c per share has been

No on
Jtnrll 1st 1913. stockholders tho

fcrsnii Coiinll Kentucky nn eslnesdai '.Vprll close uf business 1,11 Moiidai 3rd. 1913.

twelve noon, standard ii:i)i:itl( srvNvvoOD.
lime, for Ihe election nf and n0,(,n. February :iih 1UI3

such other business a may
conic brfoie Ihe Including ihe Approval
and rallllcailon of Dl- - Hi 11.71 1 SI K I'll I.M1 COIIPAM,
r. nt Cnnimlttec since Ihe si siitpi Nu v.trl.. March 20. 1913.
Inst annual meeting ol ihe Stockholders of Ihe' A nf TWO Pi. II 'i,
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TIIF, HANOI lit .NATIONAL HANK
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New York. March rial. 1913.
'1 he Hoard of Dhcctois have ihlsila declared a

auarteit) dividend of FOI II Pl'lt ('I'.NT , free of
tax, paiable on and after Vprll 11, 1013. Tha
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